Balaxi Pharmaceuticals [Limited

March 14, 2024

To,

Listing Department,

National Stock Exchange of India Limited

Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051

NSE Symbol: BALAXI
Dear Sir/Madam,

Subject: Reply to NSE Email dated March 14, 2024, regarding clarification on Financial
Results

In reference to your email dated March 14, 2024, seeking clarification on the Financial Results
submitted to the exchange on February 09, 2024. A detailed explanation on the following is provided
below:

1. Consolidated limited review report not submitted.

Your good office is requested to note that while submitting the quick results on Friday,
February 09, 2024, we inadvertently attached Standalone Limited Review Report twice as
part of the Quick Results.

Further, the same came to our attention on the next working day i.e. Monday, February 12,
2024, and after speaking to NSE Officials, we submitted the updated quick results including
the consolidated limited review report in the updates tab of the Corporate Announcement
Module. Acknowledgement Number dated February 12, 2024, of the same is
2024/FEB/10337/10432

However, we are once again enclosing the quick results along with consolidated limited
review report for your reference.

You are requested to take note of the same.

This is for your information and records.
Yours Faithfully,

For Balaxi Pharmaceuticals Limited

Digitally signed
Udayan by vdgeyen

hukla

Shukla pate:202403.14

Udayan Shukla

(Company Secretary and Compliance Officer)
Membership No.: F11744

Encl.: as above

Registered Office:
Plot No. 409, H. No. 8-2-293, Maps Towers, 3rd Floor, Phase ll, Road No. 81, Jubilee Hills, Hyderabad (T.G.) - 500 096
CIN: L25191TG1942PLC121598
Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in




Balaxi Pharmaceuticals [Limited

February 09, 2024
To,
Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051
NSE Symbol: BALAXI
Dear Sir/Madam,

Subject: Outcome of Board Meeting

In reference to our letter dated February 02, 2024, we wish to inform you that the Board of Directors
at their meeting held today i.e., February 09, 2024, have inter-alia, approved the following:

1. Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter and nine months ended December 31, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Unaudited
Financial Results of the Company for the quarter and nine months ended December 31, 2023,
accompanied by Limited Review Report thereon by the Statutory Auditors of the Company.

2. Took note of the update on Company’s Pharmaceutical Formulation Plant, being set up
at Jadcherla, Hyderabad.

Managing Director updated the Board of Directors on the current status of the project
implementation of the Company’s Pharmaceutical Formulation Plant, being set up at
Jadcherla, Hyderabad.

The Board meeting commenced at 11:30 a.m. (IST) and concluded at 1:00 p.m. (IST).

The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in.

This is for your information and records.
Yours Faithfully,

For Balaxi Pharmaceuticals Limited
Udayan pgovsse

Shukla Toss oo

Udayan Shukla

(Company Secretary and Compliance Olfficer)
Membership No.: F11744

Encl.: as above

Registered Office:
Plot No. 409, H. No. 8-2-293, Maps Towers, 3rd Floor, Phase Ill, Road No. 81, Jubilee Hills, Hyderabad (T.G.) - 500 096
CIN: L25191TG1942PLC121598
Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in




Balaxi Pharmaceuticals Limited
3rd Floor, MAPS Towers, Plol no. 409, Road no. 81, Jubilee Hills, Phase IIl, Hyderabad-500096, Telangana
——— CIN L25191TG1%42PLC 121508
Unaudited Standalone Financial Results for the Quarter and Nine Months Ended December 31 , 2023
(Rs. in Lakhs)
Quarter Ended Nine Months Ended Year ended
31122023 | 30092023 | 31122022 | 31122023 | 31422022 31.03.203
Particulars
L (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Income
Revenue from operations 126099 | 165516 |  230681| 542018| 777884 1081378
Other income 0295|  11526|  1M47]  2079|  s4210 66041
(Total Income 137204 | 177042 244128] 565097 842074 1474147
Expenses
Cost of matenals consumed 103356 | 136207 171212 431005 592264 820951
Employee benefil expense 12869 12738 131.% 37988 30.18 484.13
Finance cost 412 36.18 139 103.09 2330 4590
Depreciation and amortisation expense 1318 1322 8.3 3945 259 5154
|Administrative expenses 7954 74.39 106.91 24283 36322 438.04
[Total Expenses 120629 161324 |  1960.13| 507530 |  6,693.93 9,220.12
Profit/floss) before tax and other comprehensive income 7665 157.18 481.15 584.67 1,726 81 2,245.05
Tax expenses
Current tax 3050 392 12801 16545 4266 51667
Deferred tax (267 (0.29) ; (321 (0.38) 106.17
Net Profiti(loss) for the period 4882 118.25 353.14 4249 128433 1,62.21
Other comprehensive income
A (i) Items that will not be reclassified to profit or loss in subsequent period =
Re-measured gains on defined benefit plans
(i) Income tax refating to items that will not be reclassified to profit or loss - =
B (i) ltems that will be reclassified to profit or loss - )
(i) Income tax relating to items that will be reclassified to profit or loss - - -
Total comprehensive income for the year 4882 11825 35314 28] 1843 16221
Paid up equity share capital - Face value of Rs.10 each 1,023.02 1,023.02 1,002.45 1,023.02 1,002.45 1,01813
Other Equity
Eamings Per Share (EPS)
(EPS for the quarter is not annualised)
-Basic (Amount in Rs ) 048 116 352 413 1281 1617
Diluted (Amount in Rs.) 047 114 343 410 12.49 16.02
Notes :

1. The Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit Commitiee and approved by the Board of Directors at
its meeting heid on February 09, 2024. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013.

2. Previous period figures have been regrouped, re-amranged and re-Glassified wherever necessary to conform to current period's classification.

3. The operating segment of the Group is identified as *Specialized Wholesale" as the Chief Operating Decision Maker reviews business performance at an overall level as one segment.
Therefore, the disclosure as per Regulation 33 (1)(e ) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicabie to the
Company.

4 During the quarter under review Balaxi Pharmaceuticals Limited acquired Balaxi Healthcare Ecuador SAS for an Enterprise Value of USD 42,500 (INR 34 93 lakhs)

For and on behalf of Board of Directors
of Balaxi Pharmaceuticals Limited

Place: Hyderabad
Date: February 09, 2024

anaging Director
DIN: 01575984
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors ’
Balaxi Pharmaceuticals Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of M/s. BALAXI PHARMACEUTICALS LIMITED (the "Company") for
the quarter ended 31 December, 2023 and for the period from 01 April 2023 to 31
December 2023 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Interim Financial Reporting, (‘'Ind AS 34,") prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

»



p. MURALI & CO_, Tel. : (91-40) 2332 6666, 2331 2554

(91-40) 2339 3967, 2332 1470
CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032
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FEFDERASAL - 900 GRg. ThEns Email : pmurali.co@gmail.com

info@pmurali.com
Website : www.pmurali.com

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Ind AS 34
prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed. in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For P. Murali& Co.
Chartered Accountants
FRN: 0072575 S

A.KrishnaRao \\’:“:a;}u- /4
Partner ————
M.No. 020085

UDIN: 2 40200 25BKAVRBVEYIS

Place: Hyderabad
Date: 09-02-2024.
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CIN:L25191TG1942PLC121598

Balaxi Pharmaceuticals Limited
3rd Floor, MAPS Towers, Piol no. 409, Road no. 81, Jubilee Hills, Phase |1l Hyderabad-500096, Telangana

Unaudited Consolidated Financial Results for the Quarter and Nine months Ended December 31, 2023

_ (Rs. in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars
31.12.2023 30.00.2023 31.12.2022 31.12.2023 122022 3103208
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)

Income
Revenue from operations 6,078.50 5472.09 8,658.17 18,146.14 25575.14 3364326
Other income {13.23) 27.99 (456 52) (86.08) 28571 26369
Total Income 6,085.27 5,500.08 8,201.65 18,060.08 25,860.85 33,906.96
Expenses
Cost of materials consumed 3.036.09 2912.06 5.273.38 9,979.49 15,133 64 20,241.56
Employee benefit expense 76961 656.24 749.44 2,114.59 220726 289540
Finance cost 4145 %81 139 107.21 2330 50.00
Depreciation and amortisation expense 4810 66.10 1861 14273 56.49 175.24
Administrative Expenses 906.83 827.35 1,106.25 2,72562 3854.77 4,852.52
Total Expenses 4,802.08 4,496.56 7,149.08 15,089.63 21275.45 2821473
Profit /[Loss) Before Exceptional tem 1,263.19 1,001.52 1,052.57 2,900.45 4585.40 5,602.23
Exceptional ltem ( Note no 4) 164.11 564.56 (3.938.27)
Profiti{loss) before tax and other comprehensive income 1,427.30 1,566.08 1,052.57 (047.82) 4,585.40 569223
Tax expenses
Current tax 7061 12351 22069 387.52 79955 969,81
selin (267) 02) @2n (038) 106.17
Net Profiti{loss) for the pesiod 1,359.36 1,442.86 822.88 (1,332.08) 378623 4,596.25
Other comprehensive income
A (i) Htems that will not be reclassified to profit or loss in subsequent period -

Exchange differences on transiation of foreign operations {405.56) (566.78) 24.03 {459.85) 596.67 578.19

(i) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Htems that will be reciassified to profit o loss ) -
{7 Income ta relating 1o items that will be reclassified fo profit or loss - i
Total comprehensive income for the year 953.79 876.08 846.91 (1,791.93) 4,332.90 517444
Paid up equity share capital - Face value of Rs.10 each 1.023.02 1,023.02 1,002.45 1,023.02 1,002.45 1,018.13

Other Equity
Eamings Per Share (EPS)
(EPS for the quarter is not annualised)
“Basic (Amountin Rs.) 1329 14.10 8.21 (13.03) 3783 4581
Diluted (Amount in Rs.) 13.22 14.06 8.03 12.92) 3755 4540
Notes :

1. The Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held

on February 09, 2024. The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

2. Previous period figures have been regrouped, re-aranged and re-classified wherever necessary to conform to current period's classification.

3. The operating segment of the Group s identified as "Specialized Wholesale™ as the Chief Operating Decision Maker reviews business performance at an overall level as one segment. Therefore, the disclosure as

per Regulation 33 (1)(e ) read with Clause L of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the Company.

4. During the current quarter, unrealised loss recognised in previous quarter profit and loss account has been reversed 1o the extent of INR 1.64 Cr. As mentioned previously, inventory lying in the books continues to
be sold at substantially higher than the carying value and profits will continue to be recognised as and when realised.

5. During the quarler under review Balaxi Pharmaceuticals Limited acquired Balaxi Healthcare Ecuador SAS for an Enterprise Value of USD 42,500 (INR 34.93 lakhs)

Place: Hyderabad
Date: February 09, 2024

Forand on

DIN: 01575984

lanaging Director

ghalf of Board of Directors
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Balaxi Pharmaceuticals Limited

We have reviewed the accompanying statement of unaudited consolidated financial
results of BALAXI PHARMACEUTICALS LIMITED (the "Holding Company")
and its subsidiaries (the Holding Company and its subsidiaries together referred to
as "the Group"), for the quarter ended 31 December, 2023 and for the period from 01
April 2023 to 31 December 2023 (the "Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

’

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. S
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We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

i M/s. Balaxi Global DMCC, Dubai (Wholly owned subsidiary) which
includes following wholly owned Subsidiaries:

1 Balaxi Healthcare Guatemala, S.A, Dominican RepuBlic(whoﬂy
owned subsidiary of Balaxi Global DMCC, Dubai)

2 Balaxi Healthcare Dominican, S.R.L, Dominican Republic(wholly
owned subsidiary of Balaxi Global DMCC, Dubai)

3 Balaxi Healthcare, Honduras, S DE RL DE CV(wholly owned
subsidiary of Balaxi Global DMCC, Dubai)

4 Balaxi Healthcare Centrafrique, SARL(wholly owned subsidiary of
Balaxi Global DMCC, Dubai)

5 Balaxi Healthcare El Salvador SA DE (wholly owned subsidiary of
Balaxi Global DMCC, Dubai)

6 Balaxi Healthcare Angola(wholly owned subsidiafy of Balaxi
Global DMCC, Dubeai)

ii. M/s. Balaxi Healthcare Ecuador S.A.S. (Wholly owned subsidiary)

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of:

Two wholly owned subsidiaries, whose interim Ind AS financial results and other
financial information reflect total assets of Rs. 20551.79 lakhs as at 31 December 2023
and total revenue of Rs. 6126.43 lakhs and Rs. 13891.02 lakhs, total net profit after tax
of Rs.777.16 lakhs and Rs. (2119.21) lakhs and total comprehensive income of
Rs. 493.34 lakhs and Rs. (2724.63) lakhs for the quarter ended 31 December 2023 and
for the period from 01 April 2023 to 31 December 2023, respectively, as considered in
“the Statement” whose interim Ind AS financial results and other financial
information have not been reviewed by their respective auditors;

These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of these subsidiaries is based solely
on such unaudited interim financial results and other unaudited financial
information.

Our conclusion on the Statement in respect of matters stated above is not modified
with respect to our reliance on the financial results certified by the Management

For P. Murali& Co.

Chartered Accountants

FRN: 007257S 72 J:f N
M (1 Iyder l”n\:. "
A. Krishna Rao \ "\\ /.‘ )
Partner \ s
M.No. 020085 =~

UDIN: 214020029BKAVRYR 226

Place: Hyderabad
Date: 09-02-2024. ’
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