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FDI inflows dip 34%
t0 $10.9bnin Q1

Figure slightly
higher than
§9.2bnin Q4FY23

FE BUREAL
New Delhi, august 27

FOREIGN DIRECT INVEST-
MENT (FDI} inflows plunged
34% on year to 51029 billion
in the first quarter of FY 24 as
overseas investments in the
services sector, computer
software fell sharply, accord-
ing to government data,

Total FDI, which includes
relnvested  earnings  and
othercapital in the june quar-
ter, was down 21.3% on vear
to 517.5 billion.

The inflows are slightly
higher than 39.2 billion
received in the January-
Marchguarterof the previous
figcal year. In Apr-June period
of last year, it stood at $16.6
Eillion. The year-on year {y-o
y) decline in the monthly
inflows hasbeen visible since
Tuly 2022 and it was in this
period that funding o start-
ups registered a sharp drop.
Funding winter — as the
industry calls it — saw funds
raised by start-ups decline to
$25 billion in calendar year
2022 from §41 billion
in2021.

Services, computer soft-
ware and hardware, and trad
Iingare thebiggest recipientsaf
FIM in India and a sharp drop
was  seen in  these
categories. Service sector,
which includes financial,
Banking, and business out-

States and
bankers to

FDI EQUITY INFLOWS IN APR-JUNE
Sources of FDI
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“Financial, Banking, Insurance stc

sotrcing, and trading saw FD]
decline to § 2.5 billion in Apr-
[une thisyear from § 8.7 billion
in the sama period last year,

In computer seftware and
hardware sector, the Inflows
slumped to §968 milllon
from 5 9.3 billion last year. In
trading, the FDI declined
to §325 million from
§4.7 billion.

FDT equity inflows saw a
big jusmp in velumes in FY21
and FY22, when it touched

558 billlon per year. In FY23,
however, the overseas equity
investments dropped to
§46 billion, the levels seen
before FY2Z1.

Mozt of the FD of around
$2.9 billlon was routed
through Singapore in the
reported pertod, The Nether-
lands was the second biggest
source of FDl with inflows of
51.5 billion, followed by
fapan at $1.2 billion and the
Usat §1 billlon,
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Nine years after launch, zero-balance
Jan Dhan accounts decline to 8%

PRASANTA SAHU

About 62.6 million PMJDY

Kshema to
launch crop
protection
products

SAMDIP DAS
New Delhi, August 27

HYDERABAD-BASEDKSHEMA
General Insurance, the first
company to recaive a licence
frern Insurance Regulatery and
Development Authesityof India
{Irdal}after a gap of fiveyears in
May this year, will be introdiic-
ing pmduﬂs for farmers that
protect th ! asad

Ly pestattacks. A

clal said that eraticand unpre-
dietable cdimate condithons have
led to pest attacks that hurt
farmers' income because of
loweryiald. Currenthy, the prod-
uct is at the development stage
and likely tobe introduced next
year after the approval from
[rdai. It also aims to achieve a
premium Income of $1,000
crore bytheend of FY 24, itsvery

Mew Delhi, August 27 FINANCIAL INCLUSION avcount holders recalve direct
i the first benefit transfer (DET) from the

ZERO-BALANCE  BANK :E',, et :1‘}"‘:;:1‘516 government under varlous
accounts under the Pradhan o0 TS,
Mantri Jan Dhan Yojana oot PMIDY account " ynnually20-25 mill
(PMIDY) hava declined ta just gy holders account holders are added, tak-
Siof thetotal asonAugust 16, B9i37 recaive DBT ing the total to 500.9 million
compared to 58% nine years I'I"II“IOI'I, under various from about 147.2 million in
ago,when theschemewasrolled  or 58% were govtschemes  FY15 under PMIDY. With the
ot te provide basie banking  zero-balance saturatien of the scheme, the
factlitles to the asccountsout B Basic banking facilities and assorted mew additions to the scheme
farge unbanked population of  of 3 total of benefits have turned the no-frills accounts. will gradually slow down in
the country. 1472 million  intoa massive source of low-cost pool of  comingyears.

In the first year of the mis- | Fy15 funds for banks with a corpus of ¥2.03 tm However, banks would
sion, after Prime Minister provideadd
Narendra Modi unveiled the i
financlal Incluslon drlve on  deposits insuch L averthe: de-onser-  thon whmse |>-1n|<|ng services
August28,2014,roughlyB5.37  interestof 3-4%6, i T would increase as
million for 58%) were zero-bal - Masicbanking facilities and ~ PMJDYE hasa thc}' into highar
ance accountz out of atotal of  assorted benefits have turned  RupayDebitcard (339 8million  income brackets,
147 2 million in FY15. the no- -frills accounts into a  issued s far), accident instir- FMIDY accounts are eligible

Such ball accounts flowe-costpool  ance  cover of 100,000  forPradhan Mantri feevan [yoti
have declined to 40 million or  of funds forbankswithacorpus  [enhanced to T200,000 to  Bima Yojana, Pradban Mantri
fust 8% ofthe total 500.9 mil-  of V103 wrilllenasofAugust 16,  PMIDY accounts opened after  Suraksha Bima Yojana Atal Pen-
Town, Thyere | qui tn 2023,comparedwith 815601 August 28, 2008}, and an ever-  slon Yojana, and Micro Units
maintain any minimum bal-  lioninFY15,anincreaseofover  draft{OD acilityupto $10,000  Development and Refinance
ancein PMIDY accounts, while  1200%in nine years.Gradually,  for eligible account helders.  Agency Banlk sch

firstyearof op

Oil export uptick helps refiners maintain high run rates

SUKALP SHARMA
New Dalhi, August 27

WITH DDMESTIt DEMAND

highest sinee May 2022, with
jot fuel exports at a historic
high. In oil industry parlance,
clean pmducts refer to the

CUMULATIVE
EXPORTS FROM INDIA
2025 Clesin Product Expoets

for fuels and E
products witnessing a slump
due 1o the mensoon ralns,
India’s refined products
cxports has witnessed an
uptick, helping the country’s
refiners keep refinery runs
high at a time when refining
margins are rebust globally,
shows an analysis of data
shared by commocdity market
analytics and intelligence
firm Epler.

class of p fuct
that are uncontaminated and
not previously used in any
application. Most majorcrude
oil-based fucls like diesel,
petrol, jet fuel, kerosene, and
naphtha are categorised as
clean products. Dirty refined
products refer to the likes of
fuel oil, low sulphur waxy
tesldue, and earbon Black
feedstock,

Su far in August, India’s jet
fu

averaged ata

The curmulative clean prod
uet exports from India in
August have so far been the

discuss 'PM
Vishwakarma'
scheme today

Cort s — '

record hlgimel 382 barrels
perday (bpd), Kplerdata shows.

1.04

=
¥ 852 %

Frowsiored Soorce: Kpler

The previous peak of 206 871
bpd was in June 2018, Last

manth, India's jot fusl exports

Indsa arethe highest since May

were 198,968 bpd. 2022, 50, even though domes-

In fune, which marked the  ticdemand isshakybecause of
onset of the southwest mou- the monsoon season Impact,
soon, jet fuel Indian refi toberun-

robust 183,661 bpd. As for
cumulative clean products,
India exported 1.29 million
bpd in August, the highest
since May last year when the
axport volumes stood at 1.3
million bpd, as per Kpler. In
July and June, India’s clean
product exparts were also
strangat 1.21 million bpd and

ning quite high availingthem-

selves of refinery margins

beingwell in the double digits”

Epler's Lead Crude Analyst Vik:

tor Katona told The Indian
oS5,

Demand for fuels and
other petroleum products
usually tempers diring the
monsaon in |nd|= due 1o

120 bpd, respectively.

“fet fuel exports out of
India are hitting an all-time
Bigh in August and in general,
elean product exports out of

loveer
tion fuels and Iefmud prod-
ucts used in some industries
where work slows down
because of the rains.
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THE GOVERNMENT HAS
called a meeting of senior
officials from states, public
sector banks and State
Level Bankers Committee
(SLEC) un Monday, to dis-
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Dgslarntion of Myidend:

Natice is herehy given that the Board of Direciors of Bendhan Mutual Fund Trustee
Trustee Compamy Limiled) (Trsiee wo Bandban Mutual Fand ) b approved thie de

Company Limited (formerly known as AMU
aration of the following duadcud unider the Incoms

wil
cuculnrs and Mco\ﬂvdzroaleﬁ 237 Fatiruary, 2025, Ihe ogﬂ

has compleies the dispaich of siectonic copies of Notice of the
Maeling [Nolica’| dated 24082023 along with Explanatory

Siatament, though eliecronic mode 1o all fose Membars of the
are omgany
MMMMFH@! July 15, 2022 {*Cut-off date™)

b e eeting p Tuesday, 55
a00am 5T

. hes-voling Erulil:»d ends on Thursdey 28 Seplember 2023l 5.00
pm. |IST| he e-Voting moduie shall be disablad for voting
Thare:

d. anly I’lm Mernbers whose names ane recorded in the Register of
Membars of tha Company or i the Regisier of Bangficial
ma.ntamm! Ly the Deposilory Paricipantis) as on fe Cub-of datd

2" Beplernber 2023, are erfited lo cast her voles by iemote e
u!ﬂ
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Ao vote through butshall not
agan inths masing:
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Dratailed for i @-voll in the notes of
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lha Bnud of Dineciom of the Company has appainted CS Amé
hal Pracicng Company Secretary having membersng My
Fazsn s the Sercliizar 1 scrifizn e remole e-votng procesd

manner.
members who have not received Nofice may writs fo shd
coEnhgc.ic.n and obtan Me sama over emal or downicad e
same from the webisileol the Company

Incase of any queries with respect 1o voll alectronic means, you)
may redar the Frequantly Asked Questions (FACs) for Smnomara
and a-voting wser manual for Sharehciders avalabie s the ﬂD\Nn
section of www.evating nsdl.com ar call at: 0224886700 022
24597000 or sand a requast st avciingZnsdico.in,

Cantact Dalai for addrassing e-volng related cueres grievances, Ifany

»

m

Distribrution cuss Capital Wishdrawal Option (LDCW option) of the $ Planis), subject u ability of pilus, wi at-Ms: Pallavi Mhatre, Seniar Manager, NSOL at evatingiginsdl.co.n.
the Record Date as " Wednesdny, Auguss 30, 2023, 6. Mambers a0 far with el
= Company or Dapositary Particpants, may campiets the o-mai
Ouantum of [ NAV {in Rs.)
z gl Wi « Far Mambars foiding shares in physical farme In complianca withy
Seheme(s ) Name Planis) Cipthoais) Imhkmt Fer Unit os on SEBI Cirvulans dated March 16 2023, pleass ssnd copy of mm:d
(1, per Unit) | August 15, 2623 Faren ESR-1 merdioniteg your néme, foio nurmber, complise adiess,
Regulur 10CW (LAE 135621 amall pddress And telephane numbar to ha ragistered along withy
3 = seanned sal-aftesiad copy of the PAN and any document {such as
Direet ey 0.0140 15 1403 Oriving License, Passport, Hank Siatement, AADHAAR | supporting
| Bandhan Atbivmgs Fund Regubar Momhby [DCW [ 130944 the regstared address of tha Membar, by past to the Company'y
| Bandhan Arbitrage Fund _Direet | Muonthly IDCW | 00881 | 13.943% + Forihe Members Fokding stares in demat fam, please updats you
| Bandhan Equity Sovings Fund Repular Selonhly W 0074 14,357
[Bandian Eqoity & Tl D Momihly 0L W G077 T8 500 T Marmbe! o they
Lol AUty Savings P reet Morthly il b Notice of the mﬂ and in Dﬂl‘iﬂllf. Inwumnn for joining the
andtan Sterling Vil Fund Regular 1DCW 6,662 35634 Mecting, manner of casfing vote through remate e-voting and o
Hardhan Sterlmg Vihee Fund [hireet 10w BON2 45 750 Further, SEBI vide 5 croular daled 30,05, 2022 has issusd St

Face Value per unitis Rs. 10/-
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Pursuant to the pay

of

pavout and statutory levy (ifany).

Bate: August 27, 2023

MUTUAL FURD INVESTMENTS ARE SUBJECT 10 MARKET RISKS, READ ALL SCHEM
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L Manft Kawr Win Homal Singh
Ao HMo. E.G-2a8, Bashirpura,
Jalanghas, Puniab deckare that my
360 Aahit Bansal is aut of my cot-
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and my family shall not be held
respandible for sy of his scts
deads and things. 4 please nots.
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Change of Name

L Ashwan| Kumar Sio Shankas
Lol Alo H.No242, Birring,
Jalandhar- 104008, Punjeb have
changed my son's name Miknil
to Nikhil Pal Al concermed

leass note.

I hitherto known as RAJEEH
KUMAR 5o KAILASH CHANDER
Flo HMNo, 426, New Jawahar
Magar, Jasneiar- 143001, Punjaly
have changed my name and
shall hereafies be known as

L Baibdr Kaur Sidhu Wio
Sukhwindsr Singh Sidnu, Lohian
Khas, Teh-Shahiot  Disfl.
Jalandhar, Punjab have changed
my name {rem Balbl Kaur Sidhu

Ta Babvir Kaur Sidhy,

L Romia vwio Balvir Singh o
WPO. Binpalks, Dist. Jalandhar,
Punjab-144201 have changed my

name as Kaur Roméa. All Please

L Harbhaian Keur wio Sodhl
Ram rlo Udhopur Patti, VPO.
Beas Plnd, Jalandhas, Punjab -
144301 have changed my name

o Bhajan Kaur, 4|l Plaase Note,

L Swaran Kaur wio Bhagwan
Dass o VPO.Binpalke, PS5
Bhogpur, Distt. Jalandhar,
Punjab-144201 have chanped my
name a5 Kaur Swars. All Please

L Meninder Kaur wio
Balwinder Singh rfo HMNo. 25,
Adampur Fioad, VPO, Binpathe,
Jalandhar, Punjaz- 144201 have
changed my name as Maninder
Kaur. ANl Ploase Molte,

L FAmery Guptn sio Jugal
Kishore Gupts o F-101,
Preatam MNagar. Green Park,
Pragwars, DiiL Kapurthals-
144401, Punjab India have
changed my name from R
Gupta o Rajiv Gupta, All Pleass
LI=TN
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